“The Town is fortunate to have many natural assets that reduce the need for man-made infrastructure
that would otherwise be required. This includes the Gibsons aquifer (water storage and filtration),
creeks, ditches and wetlands (rain water management) and the foreshore area (natural

seawall). Canadian public sector accounting standards do not allow for the valuation and recording of
such assets into the financial statements of the Town. As such, these natural assets are not reported in
these financial statements. Nevertheless, the Town acknowledges the importance of these assets and
the need to manage them in conjunction with man-made infrastructure.”



